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Rrn ttwf'ft 
( wrfair EprA l-sr»rr*r) 
wftr^r 

.10 'R-Fl, 1*19 ; 

^rTtfra irFa^fa atft iftfuT at.i (tsth mttfh ?r- 
<FTFT) fftiffl, 19911 

■FT.m. t, :7(rr)—tr.rr., ttr 

fTPTT'T FfftfftJFT, 109 1 ( 19 9 1 FT is) <T7[ OFT 19 

ffFr Ml’l WfftTTlf ITT tT*iiiy 9 F'T fri, f'|FF\ft|f fi-FT FTipT 

ft. a «ftr :— 

t. FTfirm ■TFT affi- TTK'H’ — ( 1) tPT fA-.ift TT 

9T0- vn'iTfhr snA*rpi arV- DrA,4 t «T (rar* uttt 
wIt sr-FFrrsr) f-TTir, 1992 ft 1 

( 1 ) if TTnrrar ft TTPrir-T ftr nr^f ftr jjVt 1 

•J. TftwrTTF :-ITT pFFrt ft 'SW W N ftD ft *F> T^T 

wftfiTn tt *ft— 


(=17) "wfaFW9 ft VTT-'-r'lF STM*[fa ftp' larfnFTTf ftt* 
Fftjpffl'Tr i99i (19 9 . is) n fato ft . 

(=a) "sroFTW 1 ft ft < gr< r -srr-ri (Vtt w 
K tTTTFT vfajT ft, 

(FT) TiTA TT vffT?f|Jf ShVlT, 1 W (wrv 

TTFT nV JF<TT1) is^tt I 9 9,1 TTF'SFl ft, 

(F) “TTH. >T«TJT=5s 3T'' FT >>Tf FTPr FWftat TifvftT ft aft 
:Ti9*rh Ffi>^r (s u .'-tt) t,(ft( wm, i9. r ,h(i9se 
TT 4 l) W-\ IT FT 4 9 HTJi-f ftTff’P Tf ITTT HTTT 
•ToT , 7 FTT’Ff’1 T ar T ft , 

( -) ttt ft T.rn. imftr vi tt.t tttot 

'9 lYin ft , 

(m j "FTT-TTrFT' ft ft Tl 7 i J s'-fi^n wfftifti £ an tem 
FT4=44 94 FTF-i 4 ftlff fF, TJTT7 FFTFlT sft 

FT'S FI WF'^hfT ft. ST, f ? 4SF J(T US ft aJFnjn: 
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(®) TarfipN" Rrcffra afk ftrDririr ifti (*jth 

ffTfT 3 c’Tt UT-ffUTU) fifbUOT, 1^92 wfo&l £ 1 


MINISTRY OF FINANCE 
(Department of Economic Affairs ) 
NOTIFICATION 


3. Tfarrji'iir’Jr % fam tstp wn m *r 

Httr a TfT/Tf:—=fft{ ttth vtft m ut-xstut, n'raijf'nfi ht 

vr, iwr IT THHT =TT^rC W W Ttft H^TTT w nn fa 
tw pTFiTiff >: TTJFT ft? 3TO FfHT 4TT Ht£ 5T*mTT5f 

H $ : 

qrsr ‘‘Mr nr.? tit ‘ifD fifi m in'-fir 

®ntf«nr fwr (j Trfa^Wi tt m, Iwr ttt vtht w tutu 
£ fiTT^ry "4TT an vru w )#mi 

■i. ^rprr hutst «t?r ■'Tovn’qgr ttt* vtm. —at? fanr 
rrrrr wr A fwifTren wfl v wsfbr ^rtTTirm 
if *r«riq;:— 

(H) 7T fa-ft WTH gTTGbT "S\ HTftnT (TRiT TURf ’,., 

('a) t,' nr tzttt rr^q-%jr wr^nr unTwi %,fa™Tv? 
tt;t 3 ffT-n i r ron *1' iTfafWf nr <rm 

T7’’TT , 

(it) safari tit' *t fam t rfawT nr *(?rr A, *cth 

TTTK fpTi ^ZTT w? Nv it srfavjfnih H Hit, 

W7 4T JTV PiiTTT? nTi! TTfa' Tit V fair 
jfri T7 (fa Tr^jri wfarra wm, 

(t) tv iVt'-iVrt b jrrr*TT fa-fa *r xfaNtHrH Tin ,'r 

Tff.T Hr HTT4 irtTr; faH 

(*) 'T' fsrvrn fwb vt arfa® %tt; hr % U'TW 
fafagTTHTTfa fa fa TWIT HI ^ HTT IT fafa 

ttPtt h?h T’^irrirr ufa <>tt fafiraT4H«M T 

3 ’ * 

ut i fmnrfTT ^rv jfsirr, nryflr afb rmr fafafeft 

fa 4K 4 4TX Hi qffa-1 Tiffin I 

s. ot-wth fat wrwfww farw:—(i) fati ot- 
ap\ ffaTifatum wfaf % wrfrr Turit jtt, HRFrra ^ rr^, 

W»rf^ :— 

(h) Wa^Vf it Tr^faT Trfa r^rt ht ra htitt, 

(ar) h? ftRmm fcnt n?t artlar h aip h -4itit 

farfaerRHsWr Hf ftrnmf Ht ^ % fan 

mjPTt to TiTTrrr arh stfs furmctt nt rrwr, 
TTfffrt vTr war farftrfelff H TT? it at# Ht ifpTT 
Trh 

(a) srrfWfl afrr nra it funft 'niatfa tot *r, ijq-- 
?hft fnat ttth mFWJt ir afto^jraiff h tw, Ahu 
ar sait htht nrft t^T % aN hV 

'T>t flJJJTT WflTlITOi HTHT ; 

(a) as arr ht m 5)A % mtr fffnvjfaift 

% ’TT, fffH4 mT ®M0?jl ' if TTn Vt T f,‘4 v VTT 

Hfaq 1 rJTH wra jnj fafea wr arRnpi fVin 

arrar ; 

<RT<T ^TT T^TH ?5mT Hr H4, fwa 4T 

1 W5K HT'a % fn'$ IpfriTT 3 fr I 

[HT ’,'. 20( 7)/qn.f /93] 
h*T'T Hoi, aafa 


New Delhi, the 20th August, 1992 

SECURITIES AND EXCHANGE BOARD OF 
INDIA (STOCK BROKERS AND SUB-BROKERS) 
RULES, 1992 

S.O. 627(E).—In exercise of the powers conferred 
by section 29 of the Securities and Exchange Board 
of India Act, 1992 (15 of 1992) the Central Gov¬ 
ernment hereby makes the following rules, namely ■ — 

1. Short title and commencement.—(1) These 
dales may be called the Securities and Exchange 
Board of India (Stock Brokers and Sub-Brokers) 
Rules, 1992. 

(2) They shall come into force on the date of 
their publication in the Official Gazette, 

(2) They shall come injto force on the date of 
otherwise requires— 

(a) "Act” means the Securities and Exchange 
Board of India Act, 1992 (15 of 1992); 

(b) “certificate” means a certificate of registra¬ 
tion issued by the Board; 

(c) “rules” means the Securities and Exchange 
Board of India (Stock Brokers and Sub- 
Brokers) Rules, 1992; 

< d) “stock exchange" means a stock exchange 
which is for the tune being recognised by 
the Central Government under section 4 of 
the Securities Contracts (Regulation) Act, 
1956 (52 of 1956); 

(e) “stock broker” means a member of a stock 
exchange; 

(f) “sub-broker” means any person not being 
a member of a stock exchange who acts on 
behalf of a stock-broker as an agent or 
otherwise for assisting the investors in buy¬ 
ing, selling or dealing in securities through 
such stock-brokers; 

(g) “regulations” means ihe Securities and 
Exchange Board of India (Stock Brokers 
and Sub-Brokers) Regulations, 1992. 

3. Not to act as stock-broker or sub-broker with¬ 
out registration. —No stock-broker or sub-broker shall 
buy, sell, deal in securities, unless he holds a certifi¬ 
cate granted by the Board under the regnyiions : 



[*FT IT—*JT 3 (ll)j 


’•TPST Tf Tr : araTUTOT 


3 


Provided that such person raav continue to buy, 
sell or deal in securities if he has made an 
application for such registration till the dis¬ 
posal of such application. 

4. Conditions for grant of certificate to stock¬ 
broker.—The Hoard may grant a certificate to a stock¬ 
broker subject to the following conditions, namely : -- 

(a) he holds the member-!vp of any stock ex¬ 
change; 

(b) he shall abide by the lulex, regulations and 
byc-laws of the stock exchange or stock 
exchange-, of hich he h a member, 

fc) in case of any change in the status and 
constitution, the stock broker shall obtain 
prior permission of the Board to continue 
to buy, sell or deal in securities in any stock 
exchange, 

Cd) he shall pay the amount of fees for registia- 
tion in the manner p'ovided in the re dila¬ 
tions, and 

(e) he shall take adequate Heps tor ledressal ol 
grievances of the investors v/ithin one month 
of the date of the receipt of the complaint 
and keep the Board informed about the 
number, nature and other particulars of Ihc 
complaints received from such investors. 


5. Conditions of grant of certificate to sub- 
broker :—(1) The Board may grant a certificate to a 
sub-broker subject to the following conditions, 
namely :— 

(a) he shall pay the fees in the manner provided 
in the regulations; 

(b) he shall fake adequate steps for redressal of 
grievances of the investors within one month 
ot the date of the receipt of the complaint 
and keep the Board inhumed about the 
numbci, nature and other particulars of the 
complaints received; and 

(c) in ca c of at, change in the status and 
constitution, the sub-broker shall obtain 
prior permission of the Board to continue 
to buy. sell or deal in securities in any stock 
exchange; 

(d) he is Utfipons-d in writing by a stock-broker 
being a member ot a stock exchange for 
affiliat'ng himself in buying, selling or deal¬ 
ing in securities ■ 

Provided such stock-broker is entitled to buy, 
sell or deal in securities. 

IF. No. 20(7)[SE|92] 
KAMALA PANDE, Jt. Secy. 
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